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Maruho Overview

• Leader of manufacturing, R&D, and marketing of 

dermatology/topicals in Japan

• Steady growth, annual sales of $600 Million in Pharma

• Marketing success based on trusting relationship with 

Drs/patients and diverse product lineup 

• Strong commitment to R&D and manufacturing quality

• Stable private company, long history, good culture 
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Corporate Information
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approx.

$600M
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Development Pipeline
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As of April 2024

Programs earlier than PII not disclosed

◼Development Pipeline (Phase II and Above)
Indication Description Formulation Stage Notes

M5250 Pruritus associated with Atopic Dermatitis 
Nemolizumab 

(IL-31 inhibitor)
Injection Approved

Pediatric 

indication

M5250B Prurigo Nodularis
Nemolizumab 

(IL-31 inhibitor)
Injection Approved

Additional 

indication

M6050C Acne Vulgaris
Benzoyl

Peroxide
Topical PIII New dosage

M6100 Atopic Dermatitis
Ruxolitinib

(JAK inhibitor)
Topical PII/III

M6110*1 Verruca Vulgaris
Candida Albicans 

extract 
Injection PIII

M6130*2 Atopic Dermatitis

Biologic leveraging 

an ammonia-

oxidizing bacterium

Topical
Preparation 

for PIII

M6090*3 Asthma
Verekitug

(TSLP inhibitor)
Injection PII

*1 Global Phase 3 conducted by Nielsen BioSciences; Nielsen retains development rights and Maruho has commercial rights in Japan.

*2 Preparing for global Phase 3 with Japan arm conducted by Maruho.
*3 Global Phase 2 conducted by Upstream Bio; Maruho holds development and commercial rights.



Leading Products

Brand Indication Formulation Therapeutic category/ MOA
Product 

Image

Hirudoid® Asteatosis Cutis (“Dry Skin”) Topical Skin moisturizer (Heparinoid)

Amenalief®
Herpes Zoster, 

Recurrent Herpes Simplex
Oral Helicase-primase inhibitor

Cosentyx® Psoriasis Injection IL-17A monoclonal antibody

Bepio®

Epiduo®

Differin®

Acne Topical
Benzoyl Peroxide

/ Adapalene

Protopic® Atopic Dermatitis Topical Calcineurin Inhibitor 

Mitchga® Atopic Dermatitis Injection
Anti-IL-31 receptor A humanized 

monoclonal antibody

Rapifort® Hyperhidrosis Wipe
Glycopyrronium

tosilate hydrate
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Benzoyl Peroxide Gel Vitamin D3 + Steroid

Ozenoxacin 

Lotion

Adapelene +       

benzoyl peroxide Ozenoxacin Cream

Glycopyrronium

Wipes

Metronidazole Gel

Steroid  

ShampooAdapalene
Heparinoid 

Foam

Amenamevir NemolizumabSecukinumab

Propranolol 

hydrochloride

Benzoyl

Peroxide Lotion

Acetylcysteine Gel

Maruho has over 20 products approves in past 10 years



Maruho Global Group
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Maruho Pharmaceutical 

Technology (Beijing) Co., Ltd. 
development, regulatory, and 

sales preparatory activities in 
China 

China

Maruho Deutschland GmbH 

(Dusseldorf)
Business Development Activities 

in EU

Maruho Israel Innovation Fund 
Derma focused VC jointly 

managed in Germany and Israel

Germany

Maruho Co Ltd 

Head Office (Osaka)
R&D Center (Kyoto)

Four Pharmaceutical Manufacturing plants
Nationwide Sales offices

Maruho Hatsujyo Co Ltd

Medical devices and components 

Kose Maruho Pharma Co Ltd 
Joint Venture for Cosmetic Products

Japan

Maruho America Inc
US Business Development Office (Boston) 

Business Development Activities in US

US



Business Development



Business Partnerships
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Therapeutic 

Area

Dermatology indications 

Atopic derm, Psoriasis, Urticaria, Acne, Vitiligo, Warts, Hair loss, Hyperhidrosis, Nail 
fungus, Armpit odor, etc, also including Orphan diseases, Skin cancers 

Beyond Dermatology indications 
Itch, pain, inflammation/allergy, etc

Dermatology products across the care cycle 
Derma-related medical devices, diagnostics, digital technologies

Modality/

Form

Modality: Small molecule, antibody, peptide, gene therapy, etc

Formulation: topical, oral, injection etc, including expanding our pipeline through our 

topical formulation technologies

Stage Pre-clinical, P1, P2, P3, Approved/Marketed, development discontinued, etc

Region Japan, Asia and/or global rights 

Business Focus



Recent Business Development—Licensing Deals for Japan or Global
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July 2024

• In-licensing

• Exclusive Japan, 
US, EU and 
Taiwan right to 
research, develop, 
manufacture and  
commercialize

• Selective Inhibitor
of Sepiapterin
Reductase (SPR) 
which plays an 

• important role in 
the biosynthesis of 
tetrahydrobiopterin 
related to the 
cause of pain

• Preclinical

Jul 2023

• In-licensing 

• Exclusive 
worldwide 
right to develop, 
manufacture and 
commercialize

• Aldehyde 
Dehydrogenase 2 
(ALDH2) activator

• Preclinical

Sep 2023

• In-licensing 

• Exclusive Japan 
right to develop, 
manufacture, and 
commercialize

• MRGPRX2 
antagonist, an 
oral treatment 
with potential for 
multiple 
inflammatory 
conditions

• Phase1

Oct 2023

• In-licensing 

• Exclusive Japan 
right to develop, 
manufacture and 
commercialize

• Bispecific fusion 
protein comprising 
the FcεRIα 
extracellular 
domain of the IgE 
binding site, with 
potential for  
allergic diseases 

• Preparation for 
Phase 1

Jan 2024

• In-licensing 

• Exclusive Japan 
right to develop, 
manufacture, and 
commercialize 

• Novel topical 
therapeutic for 
Atopic Dermatitis 
and potentially 
other 
dermatological 
diseases

• Preparation for 
Phase 3



Recent Business Development—Licensing Deals for Asia
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Aug 2023

• In-licensing

• Exclusive South Korea, 
Taiwan, Hong Kong, 
and SE Asia rights to
develop, manufacture, 
and commercialize

• Topical glycopyrronium
tosilate hydrate for 
hyperhidrosis

• Launched (JP)

Mar 2024

• In-licensing 

• Exclusive rights in 
China and additional 
key Asian countries
to develop and 
commercialize 

• MRGPRX2 
antagonist, an oral 
treatment, with 
potential for multiple 
inflammatory 
conditions

• Phase1

June 2024

• Out-licensing 

• Exclusive rights in 
the 10 ASEAN 
countries to develop 
and commercialize 

• Amenalief
• Oral tab for herpes 
zoster and recurrent 
herpes simplex

• Launched(JP)



Global Strategy in Asia



➢ Lead Asia Strategy

➢ Lead Global Dev in Asia

➢ Manufacturing Base

➢ Marketing in Japan; 

marketing support in 

Asia

➢ License/Acquire Rights for 

Japan + Asia

➢ Primarily for derma and derma-

related assets

Sublicense to 

Strategic Partners

China

Korea

Taiwan

Southeast 
Asia 

Maruho Global BD

Maruho seeking rights for assets to develop in Japan and Asia

Asia Consortium

Maruho Asia Strategy: Maruho Asian Consortium
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